THE CROWN

and
TAPUIKA IWI AUTHORITY
and
TE TAHUHU O TAWAKEHEIMOA TRUST
and
NGA HAPU O NGATI RANGINUI SETTLEMENT TRUST
and

PUWHENUA FORESTRY HOLDINGS LIMITED

DEED OF COVENANT
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DEED OF COVENANT

DEED OF COVENANT
THIS DEED is made
BETWEEN
THE CROWN
and
The trustees of the TAPUIKA IWI AUTHORITY (“TIA”)
and
The trustees of the TE TAHUHU O TAWAKEHEIMOA TRUST (“TTTT")

and

The trustees of the NGA HAPU O NGATI RANGINUI SETTLEMENT TRUST
(“NHNRST")

and

PUWHENUA FORESTRY HOLDINGS LIMITED (“PFHL")
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DEED OF COVENANT

BACKGROUND

A

Under a deed of settlement dated 16 December 2012 between Tapuika, TIA and the
Crown (the “Tapuika Deed of Settlement’), the parties agreed, subject to the terms and
conditions specified in the Tapuika Deed of Settlement, to:

(a) a joint entity to be established under clause 6.5 of the Tapuika Deed of Settiement;
and

(b) the Crown’s obligations under the Tapuika Deed of Settlement in respect of
Puwhenua Forest being enforceable by the joint entity.

Under a deed of settlement dated 16 December 2012 between Ngati Rangiwewehi, TTTT
and the Crown (the “Ngati Rangiwewehi Deed of Settlement’), the parties agreed,
subject to the terms and conditions specified in the Rangiwewehi Deed of Settlement:

(a) that clause 6.6 of the Tapuika Deed of Settlement applies.

Under a deed of settlement dated 12 June 2012 between Nga Hapt o Ngati Ranginui,
NHNRST and the Crown, as amended (in particular by a Deed to Amend dated
26 September 2014) (the “Ngati Ranginui Deed of Settlement”), the parties agreed,
subject to the terms and conditions specified in the Ranginui Deed of Settlement:

(a) that clause 6.6 of the Tapuika Deed of Settlement applies.
PFHL was established as the joint entity on 28 June 2013 by TIA, TTTT and NHNRST.

On 24 September 2013 the Crown confirmed in writing to those entities that PFHL was
appropriate to receive Puwhenua Forest as redress.

The parties have agreed that:
(a) the balance in the Trust Account will be distributed to PFHL; and

(b) certain consequential future arrangements relating to the Puwhenua Forest
stumpage fees.

IT IS AGREED as follows:

1.

TRUST ACCOUNT FUNDS

The funds in the Trust Account (less withholding tax, if any) be paid to the nominated bank
account for PFHLbeing the trust account of East Brewster Limited within 5 working days
after the execution by all parties, or such later date as agreed.
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DEED OF COVENANT

2. STUMPAGE FEES IN FUTURE

All amounts of stumpage fees or rentals in respect of the Lease derived after the date of
this deed are to be paid to the nominated bank account of PFHL.

3. NO FURTHER CLAIMS

Except as provided in this deed, the Crown is released and discharged from all
obligations to the other parties in respect of stumpage fee or rentals in respect of the
Lease.

4, NO FURTHER APPLICATION OF STUMPAGE-RELATED PROVISIONS OF DEEDS
OF SETTLEMENT

There is no further application of the provisions relating to stumpage fees or rentals in
respect of the Lease under any of:

(a) the Tapuika Deed of Settlement; and
(b) the Ngati Rangiwewehi Deed of Settlement; and
(c) the Ngati Ranginui Deed of Settlement.

5. NO RIGHT TO TRANSFER OF PUWHENUA FOREST HOLDINGS EXCEPT UNDER
DEEDS OF SETTLEMENT

For the avoidance of doubt, nothing in this deed entitles any party to require the Crown
to transfer any ownership interest in the Puwhenua Forest (as defined in the Tapuika
Deed of Settlement) except to the extent expressly provided in this deed.

6. INTERPRETATION
Unless the context requires otherwise:

(a) terms or expressions defined in the Tapuika Deed of Settlement have the same
meanings in this deed; and

(b) the rules of interpretation in the Tapuika Deed of Settlement apply (with all
appropriate changes) to this deed.

7. COUNTERPARTS

This deed may be executed in counterparts all of which together will constitute the one
and same deed.
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DEED OF COVENANT

SIGNED as a deed on 2019

SIGNED for and on behalf of THE CROWN
in right of New Zealand by the Minister for
Treaty of Waitangi Negotiations in the

presence of: Honouu‘\ble\é}ndrew Little

WITNESS
‘

vV
Name: A'NI\JH’ MARY YoV AL GALLAN

Occupation: PP | yATE SECPETAR Y
nggress: |A/ELLI VG TON
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DEED OF COVENANT

SIGNED by the trustees of the
TAPUIKA IWI AUTHORITY:

Name: OM'o( E(ieavelfe e Lo

Occupation: \Q,Q_Qa,(b"‘i‘ .
Address: SO Ou e bk Red

V Dean FLAVELL

WITNESS
A, Sk,

e Affed) Reho "otks

Occupation: é/ﬂem/a/tyea’ :

Address: /4733 7 ///A/ﬁ)r
e . Te fare
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DEED OF COVENANT

WITNESS

Ik Frd.
Name: ﬂ%ez/ ety 717/7}4/
Occupation: Uﬂemp/?/eg/
address: Ji33 Tg foke Hfwny

Abe T PUKE
WITNESS
o e

Name: d%ga/ /?Cko 8/7'/(;‘
Oocypation: unm,o/fy&q/

Address: / /L 3% 7:’ Puke H/S\M?’
e Te Rk

WITNESS
Name: d%eo/ /&169 Zﬁkf
Occupation: ””5’“//?”/

Address: /7,37 ‘//KZKE /f/l/ﬁ}’
Rot T Faxe
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——

k Geofny/Nelson RIZE
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DEED OF COVENANT

Henare Hori AHOMIRO

WITNESS

AL Spins
Name: ///4775/ /?&AO gﬂ"
Occupation: Ml)omﬁ/&yl?‘/

Address: /47383 7:’ pu/(é #/Wﬂy
YA/ IA ﬁ i‘2,1<£

Fﬂnematau-NaujkeNElLL
,Qe 8'\.6*\

WITNESS

AR Sink
Name: ﬂ/ﬁu/ ﬁ%é) ﬁa/lk

Occupation: 4 ”'dIW/a/O y&/

Address: //£33 ﬁ 2/(5 H/l\/ﬂ)’ | .
o e Re——

Jo'el KOMENE

WITNESS

A Btk
Name: A/ /el Keteo 73tk
Occupation: tfﬂgrn/o/ﬂ]w/

Address: /4 33 ﬁ ﬂuKé /'//'J”}’
foe 1€ flixe
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DEED OF GQVENANT

WITNESS

Nanie:
Ogcupation:

Address:

K bl

Ralha Melani¢ BIEL

WITNESS

oAe 4
nes ifred Koo 70k
Occupation; M)&M/byt’(/

Address: /4/;; ‘//;’ /Ou/(é ///ﬁ/ﬂy .
Rawiri Erekana BIEL

Name: %4/00"7)' W ﬁ/go/")
Oétupatlon: Wul‘/(q ﬂz‘j ervés P/ﬂ virner”"

addoss: 422 Np S Read, Te Rale
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DEED OF COVENANT

SIGNED by the trustees of the —
TE TAHUHU O TAWAKEHEIMOA TRUST:

Vincent BROWN

WITNESS
a0kl
Name: Saq\m (\/\w[«Q .

Occupation: geug/-ng
Address: | (7571 Pu)&qod—uo\ Kveot Qorb\ﬁu{—\ .

N vty

Henare MOHI

,U/L.\D M’\Q/ 3

Name: W U\/WQ/’
Occupation: &9—"’@0‘

Address:\\%’( p\)\)ﬂ)@d’u& &)(VQ_Q/"\’( K@m\‘\

/X%\?\/

/ V Hingatu THOMPSON

WITNESS

Name: SCurAount A~ WAGOR
Occupation: %ng(j,u( .
Address: |14 P\)\M g &"‘\'V_Q_S)._?}‘ R_Q‘T(‘)f\u,‘q g
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DEED OF COVENANT

o
(Nicola Marie DOUGLAS

WITNESS
EOhwa 0
Name: gaw\oud‘f\q ’N\OC#Q/

Occupation: gecvg;\—w \\j
Address: |14 \DwKULd’UQ SW@QAW

Rotonen - p 23 -

Pauline TANGOHAU

WITNESS
Sallan nQ
Name: SN SUAIAO Moan@ -
Occupation: gQCXQﬁﬂJﬁ

Address: | | 2.7 pwwo\j\kﬂ Kvoe 4 )

Rotorua- A U ho

Rauroha Ruri CLARKE

WITNESS
] L@J\Q\/
Name: %CWV\QM,»Q)\ ‘\/\@OfQ

Occupation: Swwvtj
Address: ) 17257\ D\A}A,U\M\ka g‘hlw . Q@"\'O/\,lo\ ;
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DEED OF COVENANT

et

Trevor Horowaewae MAXWELL

WITNESS

L
Name: SQW\W\TM N oo

Occupation: %Q,Q):’Qj‘mf j
Address: | |27 QU\KL}OU\’\A_OL &"\'VQQJ\‘\ QQT@Q—U’D'

10
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"DEED OF COVENANT

SIGNED by the trustees of the
NGA HAPU O NGATI RANGINUI SETTLEMENT TRUST

I~
\

Ronald Te Pio KAWE

WITNESS
M W/WIVQ_,\.

Name: K :*5 ‘r\n’ﬂme.q
Occupation: &M wig Metor

Address: {2 QN olaof B ) =
-7

Kimiora Tracey RAWIRI

WITNESS

W’lﬂ%

Name: KQ; [ L\l-u&@"’
Cecupation: Marvy try ‘s}Ye.fo

Address: 3 S W\ A o /Qd )

=
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1ap703-006_003.docx



DEED OF COVENANT

Michaei Riki Kiwirai NELSON

Name: ZUCGJ g;, L.
Occupation. S-f'vdg(,’l.f.i- oy
Address: [(} (',d:j thaoad F! ( Q/l

Robert Lee URWIN

4

WITNESS .
KA

name A t:ﬁg NliSen

Occupation: Ac{.m - gbek,

ndgess 12 Sl qaef Ko,

7 =

Cariton Paut BIDIOS
WITNESS L /
Yo - L fﬂ

\a\//\

Name: N&&wa ‘AQ\

S e“\\)\‘\a $€ A e \
Address (5 TN qv\ ),v Qo\

s"""’”’
6&

i2
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WITNESS

Name: Kr:r;y ﬁ\ﬂ' leCon
Occupation: /4‘0(;,\,,. ;;l‘rOJQU

Addgress: /3 S A oulane/ Aoos!

B=

WITNESS
Name: Ku:ily vy s
Occupation: (Xl insdator

Address: 1> Silerlend Rof,

%
WITNESS
MNM iy

e

Name: £ ,; B ~HUgon

Occupation: AL(,N,\ o gt;rn.fQ/
Address: % SheS(eof Bd )

g
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L/gb \Z@WO/\(/’W

Stephanie Teria TAIAPA

e /Wﬁ’[//{/\/\/\

Sylvia Hemoa(ta) WILLISON

Esther {(Alice) Harata SCOTT
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DEED OF COVENANT

SIGNED for and on behalf of
PUWHENUA FORESTRY HOLDINGS LIMITED by:

z \

Director Dlrectbw/
Uncerd Gronese Forowd. (it Masou /ch'
Name of director (please print) Name of di rect@f (please print)
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